


3. Forecast of consolidated financial results for the fiscal year ending March 31, 2026 (from April 1, 2025 to March 31, 2026) 
(Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent Basic earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Fiscal year ending 
March 31, 2026 

67,110 2.6 12,220 9.9 12,900 7.5 8,700 6.0 273.17 

Note: Revisions to the earnings forecasts most recently announced: None 
 
* Notes 
(1) Significant changes in the scope of consolidation during the period: Yes 

Newly included: 1 company (Company name: ARIAKE U.S.A., Inc.) 
Excluded: 1 company (Company name: Rizhao Ariake Foods Co., Ltd.) 

 
(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: Yes 

Note: For details, see “(Application of specified accounting methods for preparation of quarterly consolidated financial statements)” 
under “(3) Notes on quarterly consolidated financial statements” in “2. Quarterly Consolidated Financial Statements and Major 
Notes.” 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement 

1) Changes in accounting policies due to revisions to accounting standards and other regulations: None  
2) Changes in accounting policies due to other reasons: None 
3) Changes in accounting estimates: None 
4) Restatement: None 

 
(4) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of December 31, 2025 32,808,683 shares 

As of March 31, 2025 32,808,683 shares 

(ii) Number of treasury shares at the end of the period 

As of December 31, 2025 959,074 shares 

As of March 31, 2025 960,014 shares 

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year) 

Nine months ended December 31, 2025 31,849,222 shares 

Nine months ended December 31, 2024 31,848,771 shares 

 
* Consolidated quarterly financial results reports are outside the scope of the review procedures conducted by certified public accountants 

or an audit firm. 
 
* Explanation regarding the appropriate use of forecast of consolidated financial results and other special instructions 

The forward-looking statements, including forecasts of financial results, contained in these materials are based on information available to the Company and on certain 
assumptions deemed to be reasonable. Actual financial results may differ from the results anticipated in the statements due to various factors. 
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1. Qualitative Information on Quarterly Consolidated Financial Results 

(1) Explanation regarding financial results 

The Japanese economy maintained a moderate recovery trend during the first nine months of the consolidated fiscal year. Although 

signs of consumer sentiment anticipating real wage increases were seen, factors such as geopolitical risks and the depreciation of the 

yen in foreign exchange markets, influenced by U.S. tariffs, etc., led to structural increases in resource and raw material prices as 

well as in domestic logistics costs. The recovery in personal consumption remained subdued due to high prices, and the outlook 

continues to be highly uncertain. 

Under such circumstances, ARIAKE JAPAN Co., Ltd. (the “Company”) and its Group companies (collectively, the “Ariake Group”) 

have been striving to understand customer needs early on, expand their existing businesses throughout the world, and actively develop 

new businesses. In this way, the Ariake Group endeavors, as a leading manufacturer in the field of natural seasonings and also as a 

global enterprise setting up a “Global Seven-Pillar System,” to fulfill its commitments to food safety, good health, and better taste. 

As a result of these efforts, the Ariake Group and the Company were able to record the following earnings results for the first nine 

months of the consolidated fiscal year. 

The Company’s net sales increased by 1.3% (¥469 million) year on year, to ¥36,809 million, resulting from our steady sales and 

marketing efforts focusing on a “customer-first” approach. 

Net sales of consolidated subsidiaries increased by 4.7% year on year. 

As a result, consolidated net sales for the nine months under review increased by 2.2% year on year to ¥49,931 million (up ¥1,060 

million year on year). 

The Company’s operating profit increased by 5.7% (¥330 million) year on year to ¥6,171 million mainly due to an increase in net 

sales, reduced costs, etc. Consolidated operating profit increased by 7.2% (¥591 million) from the same period in the previous fiscal 

year to ¥8,765 million. 

The Company’s ordinary profit increased by 14.9% (¥1,006 million) year on year to ¥7,769 million, mainly due to increases in 

operating profit and in foreign exchange gains. 

Consolidated ordinary profit increased by 14.3% (¥1,274 million) year on year to ¥10,165 million. 

The Company’s quarterly profit increased by 14.0% (¥663 million) year on year to ¥5,400 million. 

Quarterly profit attributable to owners of parent increased by 14.6% (¥875 million) year on year to ¥6,885 million. 

Financial results of the Company and its consolidated subsidiaries by region were described below. 

 

- Net sales 
(Billions of yen) 

 
First nine months of 

FY2026 
First nine months of 

FY2025 Increase (Decrease) 

ARIAKE JAPAN Co., Ltd. 36.81 36.34 0.47 

 Asia 7.04 7.18 (0.14) 

 Europe 5.85 5.12 0.73 

 Japan 0.23 0.23 0.00 

Consolidated subsidiaries total 13.12 12.53 0.59 

Sum 49.93 48.87 1.06 
 

- Operating profit 
(Billions of yen) 

 
First nine months of 

FY2026 
First nine months of 

FY2025 Increase (Decrease) 

ARIAKE JAPAN Co., Ltd. 6.17 5.84 0.33 

 Asia 1.71 1.76 (0.05) 

 Europe 0.89 0.56 0.33 

 U.S. (0.02) 0.00 (0.02) 

 Japan 0.01 0.01 0.00 

Consolidated subsidiaries total 2.59 2.33 0.26 

Sum 8.76 8.17 0.59 
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(2) Explanation regarding financial position 

As of December 31, 2025, consolidated total assets were ¥148,801 million. This represents an increase of ¥3,066 million compared 

to March 31, 2025. 

Total liabilities increased by ¥664 million to ¥18,015 million compared to March 31, 2025, mainly due to an increase in notes and 

accounts payable - trade. Net assets were ¥130,785 million, which represents an increase of ¥2,402 million from March 31, 2025. 

 

(3) Explanation regarding information on future forecasts including consolidated financial forecasts, etc. 

We have not revised our forecast of the consolidated financial results which were announced on May 9, 2025. However, we will 

disclose information in an appropriate manner if any material changes occur in the future. 
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(3) Notes on quarterly consolidated financial statements 

(Notes on the going concern assumption) 

Not applicable. 

(Notes on changes in accounting policies) 

Not applicable. 

(Notes on significant changes in the amount of shareholders’ equity) 

Not applicable. 

(Application of specified accounting methods for preparation of quarterly consolidated financial statements) 

With respect to tax expenses, the effective tax rate after the application of tax effect accounting on profit before income taxes of the 

consolidated fiscal year, including the third quarter under review was rationally estimated and tax expenses were calculated by 

multiplying profit before income taxes by said estimated effective tax rate. 

Adjustments for income and other taxes are included in income taxes. 
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(Notes on quarterly consolidated balance sheets) 

*1. Items related to unconsolidated subsidiaries and affiliated companies are as follows. 

(Thousands of yen) 

 
FY2025 

(As of March 31, 2025) 
Third Quarter of FY2026 

(As of December 31, 2025) 

Investment securities (shares) 1,500 1,500 

 
*2. Notes that matured at the end of the quarterly consolidated accounting period 

With respect to the accounting treatment of notes matured at the end of the quarterly consolidated accounting period, they were treated 

as settled on the maturity date, even though the end of the quarterly consolidated accounting period fell on a closed day for financial 

institutions. The amount of notes matured at the end of the quarterly consolidated accounting period is as follows. 

(Thousands of yen) 

 
FY2025 

(As of March 31, 2025) 
Third Quarter of FY2026 

(As of December 31, 2025) 

Notes receivable - trade － 18,847 
Electronically recorded monetary claims - operating － 14,248 
Notes payable - trade － 79,629 
Electronically recorded obligations - operating － 15,117 

 

(Notes on quarterly consolidated statements of income) 

*1. Total amount of research and development expenses included in general and administrative expenses and manufacturing costs for the 
third quarter of the current fiscal year. 

(Thousands of yen) 

 
Third Quarter of FY2025 

(April 1, 2024 to  
December 31, 2024) 

Third Quarter of FY2026 
(from April 1, 2025 to  
December 31, 2025) 

General and administrative expenses 391,627 392,570 

Manufacturing costs for the current period 12,963 15,471 

 

(Notes on quarterly consolidated statements of cash flows) 

Quarterly consolidated statements of cash flows for the third quarter of the current fiscal year have not been prepared. Depreciation 

(including amortization related to intangible assets excluding goodwill) and amortization of goodwill for the third quarter of the 

current fiscal year are as follows. 

(Thousands of yen) 

 
Third Quarter of FY2025 

(from April 1, 2024 to  
December 31, 2024) 

Third Quarter of FY2026 
(from April 1, 2025 to  
December 31, 2025) 

Depreciation 1,556,841 1,650,036 

   

 

(Notes on segment information, etc.) 

Segment information 

Segment information is omitted because the Natural Seasoning Business is our only segment. 


